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NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the Annual General Meeting of the Company will be held at Island Ballroom,
Level 5, Island Shangri-La Hotel, Two Pacific Place, Supreme Court Road, Hong Kong on Friday, 12 May 2006 at
10:30 a.m. for the following purposes:

1.

To receive and consider the audited accounts and the Reports of the Directors and the Auditors for the year
ended 31 December 2005.

To declare a final dividend for the year ended 31 December 2005.

To re-elect retiring Directors.

To re-appoint Auditors and authorise the Board of Directors to fix their remuneration.

To consider as Special Business and, if thought fit, pass the following resolution as a Special Resolution:
“THAT the Articles of Association of the Company be altered in the following manner:

(a) in Article 2:

(i) by inserting the words “(including an electronic communication)” after the words “legible and
non-transitory form” in the definition of “writing” or “printing”; and

(ii) by adding at the end thereof the following new paragraph:

“References to a document being executed include references to it being executed under hand or
under seal or by electronic signature or by any other method and references to a notice or document
include a notice or document recorded or stored in any digital, electronic, electrical, magnetic or
other retrievable form or medium and information in visible form whether having physical substance
or not.”;

(b) in Article 4, by adding the words “provided always that where the Company issues shares which do not
carry voting rights, the words “non-voting” shall appear in the designation of such shares and where the
equity capital includes shares with different voting rights, the designation of each class of shares (other
than those with the most favourable voting rights) must include the words “restricted voting” or “limited
voting”” immediately after the words “as the Board may determine)”;

(c) in Article 7, by adding at the end thereof the following:

“In the case of purchases of redeemable shares, (i) purchases not made through the stock market or by
tender shall be limited to a maximum price, and (ii) if purchases are by tender, tenders shall be available
to all members alike.”;

(d) in Article 17, by deleting the words “or within such other period as the conditions of issue shall provide”
and substituting therefor the words “or within such shorter period as the conditions of issue shall provide
or as the Stock Exchange may from time to time prescribe under the Listing Rules”;

(e) in Article 86, by adding the words “who is the holder of two or more shares” immediately after the words
“A member” in the last sentence thereof;

(f) in Article 110, by deleting the words “special resolution” in the marginal note thereto and substituting
therefor the words “ordinary resolution”;

(2) in Article 172, by adding at the end thereof the words “Any notice or document to be given or issued
under these Articles may be either in English language or Chinese language only or in both English
language and Chinese language, subject to due compliance with the Ordinance and other applicable laws,
rules and regulations.”;

(h) in Article 174:
(i) by deleting the words “following that” in the last sentence thereof; and
(ii) by adding at the end of Article 174 the following:

“Any notice or document served by advertisement in newspapers in accordance with Article 172
shall be deemed to have been served on the day on which the notice or document is first published
in newspapers.”;

(i) by deleting the existing Article 175 in its entirety and substituting therefor the following as new Article
175:

“175. A notice or document may be given by or on behalf of the Company to the person entitled to a
share in consequence of the death, mental disorder or bankruptcy of a member in such manner as
provided in these Articles in which the same might have been given if the death, mental disorder or
bankruptcy had not occurred.”;

() in Article 177, by deleting the words “by post to, or left at the registered address of any member” and
substituting therefor the words “to any member in such manner as provided in these Articles”;

(k) by deleting the existing Article 178 in its entirety and substituting therefor the following as new Article
178:

“178. The signature to any notice or document to be given by the Company may be written, printed or
made electronically.”;

1) in Article 184(B), by adding the words “, or any person employed by the Company as Auditor” immediately
after the words “any Director or other officer of the Company”; and

(m) in Article 184(C), by adding the words “, or any person employed by the Company as Auditor” immediately

after the words “any Director or officer of the Company”.
To consider as Special Business the following resolution as an Ordinary Resolution:
“THAT:

A. subject to paragraph (C), a general mandate be and is hereby unconditionally granted to the Directors of
the Company to exercise during the Relevant Period all the powers of the Company to allot, issue and
dispose of additional shares in the Company and to make or grant offers, agreements and options which
would or might require the exercise of such powers;

B. the mandate in paragraph (A) shall authorise the Directors of the Company during the Relevant Period to
make or grant offers, agreements and options which would or might require the exercise of such powers
after the end of the Relevant Period;

C. the aggregate nominal value of share capital allotted or agreed conditionally or unconditionally to be
allotted (whether pursuant to an option or otherwise) by the Directors of the Company pursuant to the
mandate in paragraph (A), otherwise than pursuant to (i) Rights Issue or (ii) any option scheme or similar
arrangement for the time being adopted for the grant or issue to the officers and/or employees of the
Company and/or any of its subsidiaries of shares or rights to acquire shares of the Company or (iii) the
exercise of rights of subscription or conversion under the terms of any warrants issued by the Company or
any securities which are convertible into shares of the Company or (iv) any scrip dividend or similar
arrangement providing for the allotment of shares in lieu of the whole or part of a dividend on shares of
the Company pursuant to the Articles of Association of the Company from time to time, shall not exceed
twenty per cent of the aggregate nominal amount of the share capital of the Company in issue at the date
of this Resolution and the said mandate shall be limited accordingly;

D. for the purpose of this Resolution:
“Relevant Period” means the period from the passing of this Resolution until whichever is the earlier of:
i. the conclusion of the next Annual General Meeting of the Company; or

ii. the expiration of the period within which the next Annual General Meeting of the Company is
required by law to be held; or

iii. the date on which the authority set out in this Resolution is revoked or varied by an ordinary
resolution of the Shareholders in general meeting.

“Rights Issue” means an offer of shares open for a period fixed by the Directors of the Company to
holders of shares of the Company on the register on a fixed record date in proportion to their then
holdings of such shares (subject to such exclusion or other arrangements as the Directors of the Company
may deem necessary or expedient in relation to fractional entitlements or having regard to any restrictions
or obligations under the laws of, or the requirements of any recognised regulatory body or any stock
exchange in, any territory outside Hong Kong).”

To consider as Special Business the following resolution as an Ordinary Resolution:
“THAT:

A. a general mandate be and is hereby unconditionally given to the Directors of the Company to exercise
during the Relevant Period all the powers of the Company to purchase or otherwise acquire shares of the
Company in accordance with all applicable laws and the requirements of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited, provided that the aggregate nominal amount
of shares so purchased or otherwise acquired shall not exceed ten per cent of the aggregate nominal
amount of the share capital of the Company in issue at the date of this Resolution;

B. for the purpose of this Resolution:
“Relevant Period” means the period from the passing of this Resolution until whichever is the earlier of:
i. the conclusion of the next Annual General Meeting of the Company; or

ii. the expiration of the period within which the next Annual General Meeting of the Company is
required by law to be held; or

iii. the date on which the authority set out in this Resolution is revoked or varied by an ordinary
resolution of the Shareholders in general meeting.”

To consider as Special Business the following resolution as an Ordinary Resolution:

“THAT conditional upon the passing of Resolutions (6) and (7) set out in the Notice convening this Meeting, the
aggregate nominal amount of the shares which are purchased or otherwise acquired by the Company pursuant to
Resolution (7) shall be added to the aggregate nominal amount of the shares which may be issued pursuant to
Resolution (6).”

By Order of the Board
Alice Tso Mun Wai
Company Secretary

Hong Kong, 22 March 2006

Registered Office:

32nd Floor, CITIC Tower
1 Tim Mei Avenue
Central, Hong Kong

Notes:

()

(i)

(iii)

(iv)

v)

(vi)

(vii)

(viii)

The Register of Members will be closed from Thursday, 4 May 2006 to Friday, 12 May 2006, both days inclusive, during which
period no transfer of shares will be effected.

Any member entitled to attend and vote at the above meeting is entitled to appoint a proxy to attend and, on a poll, vote instead of
him. A proxy need not be a member of the Company.

To be valid, the instrument appointing a proxy and the power of attorney or other authority, if any, under which it is signed or a
notarially certified copy of that power or authority must be deposited at the registered office of the Company not less than forty-
eight hours before the time for holding the meeting or adjourned meeting or poll (as the case may be) at which the person named in
such instrument proposes to vote.

Concerning item 3 above, Messrs Chau Chi Yin, Milton Law Ming To and Wang Ande are Directors appointed by the Board since
last annual general meeting who shall hold office only until the forthcoming Annual General Meeting and shall then be eligible for
re-election pursuant to Article 95 of the Articles of Association of the Company. Messrs Henry Fan Hung Ling, Li Shilin, Carl Yung
Ming Jie, Hamilton Ho Hau Hay, Alexander Reid Hamilton and Hansen Loh Chung Hon shall retire by rotation in the Annual
General Meeting pursuant to Article 104(A) of the Articles of Association of the Company and they, all being eligible, shall offer
themselves for re-election.

Concerning item 5 above, a special resolution to amend certain Articles in the Company’s Articles of Association is proposed in
order to allow the Company to have the flexibility to offer the Shareholders the choice to receive corporate communications in either
English or Chinese language or both languages as permitted by the Listing Rules and to bring the Articles in line with current
corporate practice.

Concerning item 6 above, the approval is being sought from members for a general mandate to authorise allotment of shares under
Section 57B of the Companies Ordinance and the Listing Rules, in order to ensure flexibility and discretion to the Directors in the
event that it becomes desirable to issue any shares of the Company up to twenty per cent of the issued share capital of the Company.
The Directors wish to state that they have no immediate plans to issue shares in the Company.

Concerning item 7 above, the approval is being sought from members for a general mandate to repurchase shares in the Company, in
order to ensure flexibility and discretion to the Directors in the event that it becomes desirable to repurchase any shares in the
Company up to ten per cent of the issued share capital of the Company.

Concerning item 8 above, the approval is being sought from members to extend the general mandate to allot shares by adding
repurchased securities to the twenty per cent general mandate.

As at the date of this announcement, the executive directors of the Company are Messrs Larry Yung Chi Kin (Chairman),
Henry Fan Hung Ling, Peter Lee Chung Hing, Norman Yuen Kee Tong, Vernon Francis Moore, Yao Jinrong, Li Shilin,
Carl Yung Ming Jie, Liu Jifu and Leslie Chang Li Hsien; the non-executive directors of the Company are Messrs Willie
Chang, André Desmarais and Peter Kruyt (alternate director to Mr. André Desmarais); and the independent non-executive
directors of the Company are Messrs Hamilton Ho Hau Hay, Alexander Reid Hamilton, Hansen Loh Chung Hon and
Norman Ho Hau Chong.

“Please also refer to the published version of this announcement in The Standard and Wen Wei Po.”




